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Reasons to invest
During exceptional circumstances, such as 
geopolitical upheavals or financial downturns, 
gold has a reputation for being a ‘defensive’ 
asset and has historically outperformed many 
other asset classes

Gold can offer some protection against 
inflationary forces

Investing in gold mining stocks may give an 
investor exposure to the gold price, as the value 
of these stocks is driven in part by gold prices

Gold mining stocks may offer investors a way 
to access some of the benefits of investing in 
gold in a UCITS wrapper, or an alternative for 
those who are unable to invest in physical gold

Panning for performance  
in the gold mining sector
L&G Gold Mining UCITS ETF (AUCO)

THE PROS AND CONS OF INVESTING 
IN GOLD MINING STOCKS

Advantages: 
1.   Gold mining stocks are publicly listed and usually 

straightforward for investors to buy and sell.

2.   They may provide investors with dividend earnings, 
while avoiding the storage and insurance costs 
associated with investing in physical gold.

3.   For UK investors, holding a gold mining ETF within 
an ISA or pension plan could provide tax-efficient 
benefits.

Disadvantages: 
1.   Gold mining stocks may not reflect the gold price 

perfectly.

2.   They can be subject to equity market volatility.

Physical bullion is not the only way to express a view 
on gold. In addition to unallocated accounts, paper gold 
and physical products, gold mining companies offer 
another way to take exposure to the precious metal. 

Gold mining companies rely on global demand for 
gold. The gold mining sector is large, with over 300 
publicly traded companies, whose market values range 
from micro-cap to those with a capitalisation of over 
US $10 billion.

LGIM is pleased to provide investors with a listed and 
transparent ETF to track the DAXglobal® Global Miners 
Index. The index tracks the performance of companies 
operating across exploration drilling, geological 
assessment, financing, development, extraction, initial 
refinement and the delivery of gold. It includes only 
those companies which generate at least 50% of their 
revenues from the gold mining sector.

 

For more information, 
visit: lgimetf.com
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ENERGY, INFRASTRUCTURE 
AND COMMODITIES PRODUCT RANGE

Energy or commodities are vital in the creation 
of economic value globally. Previously, economic 
advancement came from finding cheaper sources. Now 
it increasingly comes from finding more efficient and 
cleaner ways. The pursuit of these new ways is creating 
opportunities, as well as challenges for the companies 

involved in the sourcing, mining or growing, processing, 
distributing and usage of commodities.

Our energy, infrastructure and commodities product 
range provides a wide variety of ways to access these 
investment opportunities.

MARKET CAP BREAKDOWN1

Source: Bloomberg; as of 16 April 2018

Small Cap 54%

Mid Cap 34%

Large Cap 12%

Source: Bloomberg; as of 16 April 2018

Canada 44%

United States 16%

Australia 14%

United Kingdom 14%

China 6%

South Africa 5%

Russia 1%

COUNTRY BREAKDOWN1

1  This relates to the fund.



Constituent Weight

Barrick Gold 9.34%

Randgold Resources 9.33%

Newmont Mining 9.19%

Newcrest Mining 8.93%

Goldcorp 6.00%

Franco-Nevada Corp 4.90%

Agnico Eagle Mines 4.33%

Fresnillo 3.85%

AngloGold Ashanti 3.37%

Yamana Gold 3.01%
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Fund Name L&G Gold Mining UCITS ETF

Benchmark DAXglobal® Gold Miners Index TR USD

Listings and Tickers

London Stock Exchange: AUCO LN (USD); AUCP LN (GBP) 

Xetra: ETLX GY (EUR)

Euronext: AUCO NA (EUR)

Borsa Italiana: AUCO IM (EUR)

SIX Swiss Exchange: AUCO SW (CHF)

ISIN
IE00B3CNHG25

DE000A0Q8NC8

UCITS Compliant Yes

Domicile Ireland

TER (%) 0.65

Base Currency USD

Replication Synthetic – Unfunded swap back by collateral

Distribution Accumulating

Issuer Legal & General UCITS ETF Plc

Custodian BNY Mellon Trust Company (Ireland) Limited

Stock lending No

Product information
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Top 10 constituents1

Source: Bloomberg; as of 16 April 2018

1  This relates to the fund.
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Source: Bloomberg; as of 31 December 2017. All returns are based on data in USD. Dates are from 31 December 2003 to 31 December 
2017, unless otherwise stated. Historical performance is not an indication of or a guide to future performance.

The DAXglobal® Gold Miners Index contains companies 
that generate at least 50% of their revenues from the 
gold mining sector. Companies must have a minimum 
market capitalisation of US $500 million and an average 
daily value traded (ADVT) of at least US $2 million to be 
eligible for inclusion in the index. Exposure to a single 
issuer is capped at 10% of the index.

Performance

What is the DAXglobal® 
Gold Miners Index?

DAXglobal® Gold Miners Index LBMA Gold Price S&P 500 Index

2017 13.59% 12.66% 21.27%

2016 49.69% 7.08% 10.63%

2015 -11.51% -9.73% 1.53%

2014 -7.56% -2.39% 15.87%

2013 -50.97% -26.73% 34.11%

2012 -14.23% 8.26% 13.59%

2011 -18.22% 8.39% 2.37%

2010 31.99% 27.71% 14.13%

2009 34.64% 25.65% 32.71%

2008 -20.64% 5.58% -39.79%

2007 19.00% 31.92% 6.22%

2006 17.85% 23.20% 15.23%

2005 38.76% 16.52% 5.30%

2004 -8.86% 6.86% 11.27%



CONTACT US

For further information please contact us:

 0345 070 8684  fundsales@lgimetf.com  lgimetf.com

We record and monitor calls. Call charges will vary. 
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Important Information

The value of an investment and any income taken from it is not guaranteed and can go down as well as up, you may not get back 
the amount you originally invested. Past performance is no guarantee of future results.

The product discussed in this document is issued by Legal & General UCITS ETF Plc (The `Issuer’), an open ended investment company with 
variable capital with segregated liability between its sub-funds and which is organised under the laws of Ireland as a public limited company. 
The Issuer has been authorised by the Central Bank of Ireland as a UCITS pursuant to the European Communities (Undertaking for 
Collective Investment in Transferable Securities) Regulations and is structured as an umbrella company with multiple sub-funds. Each sub-fund 
may issue different classes of shares (the “Shares”). 

The Information in this document (a) is for information purposes only and we are not soliciting any action based on it, and (b) is not a 
recommendation to buy or sell securities or pursue a particular investment strategy; and (c) is not investment, legal, regulatory or tax advice.

Any projections, estimates or forecasts included in the Information (a) shall not constitute a guarantee of future events, (b) 
may not consider or reflect all possible future events or conditions relevant to you (for example, market disruption events); and (c) 
may be based on assumptions or simplifications that may not be relevant to you. 

Although the Information contained in this document is believed to be correct as at the time of printing or publication, no assurance can be given to you 
that this document is complete or accurate in the light of information that may become available after its publication. The Information may not take into 
account any relevant events, facts or conditions that have occurred after the publication or printing of this document.
Any decision to invest should be based on the information contained in the prospectus and the Key Investor Information Document of the Issuer (or 
any supplements thereto) which includes, amongst other things, information on the risks associated with an investment in this Fund. These 
documents are available at  www.lgimetf.com.

This document is only directed at investors resident in jurisdictions where this Fund is registered for sale. It is not an offer or invitation to persons outside 
of those jurisdictions. We reserve the right to reject any applications from outside of such jurisdictions.

In the United Kingdom and outside the European Economic Area, it is issued by Legal & General Investment Management Limited, authorised and 
regulated by the Financial Conduct Authority, No. 119272. Registered in England and Wales No. 02091894 with registered office at One Coleman 
Street, London, EC2R 5AA. 

In the European Economic Area, it is issued by LGIM Managers (Europe) Limited, authorised by the Central Bank of Ireland as a UCITS 
management company (pursuant to European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (S.I. No. 
352 of 2011), as amended) and as an alternative investment fund manager with “top up” permissions which enable the firm to carry out certain additional 
MiFID investment services (pursuant to the European Union (Alternative Investment Fund Managers) Regulations 2013 (S.I. No. 257 of 2013), as 
amended). Registered in Ireland with the Companies Registration Office (No. 609677). Registered Office: 33/34 Sir John Rogerson’s Quay, Dublin, 2, 
Ireland. Regulated by the Central Bank of Ireland (No. C173733). 

LGIM Managers (Europe) Limited operates a branch network in the European Economic Area, which is subject to supervision by the Central Bank of 
Ireland.  In Italy, the branch office of LGIM Managers (Europe) Limited is subject to limited supervision by the Commissione Nazionale per le società e 
la Borsa (“CONSOB”) and is registered with Banca d’Italia (no. 23978.0) with registered office at Via Uberto Visconti di Modrone, 15, 20122 Milan, 
(Companies’ Register no. MI - 2557936).  In Germany, the branch office of LGIM Managers (Europe) Limited is subject to limited supervision by the 
German Federal Financial Supervisory Authority (“BaFin”). In the Netherlands, the branch office of LGIM Managers (Europe) Limited is subject to limited 
supervision by the Dutch Authority for the Financial Markets (“AFM“) and it is included in the register held by the AFM and registered with the trade register 
of the Chamber of Commerce under number 74481231.

Details about the full extent of our relevant authorisations and permissions are available from us upon request. For further information on our 
products (including the product prospectuses), please visit our website.

Important information for investors in Monaco

The Funds may not be offered or sold, directly or indirectly, to the public in Monaco other than by a Monaco Bank or a duly 
authorised Monegasque intermediary acting as a professional institutional investor which has such knowledge and experience in financial 
and business matters as to be capable of evaluating the risks and merits of an investment in the Fund. Consequently, this document 
may only be communicated to (i) banks, and (ii) portfolio management companies duly licensed by the “Commission de Contrôle des Activités 
Financières by virtue of Law n° 1.338, of September 7, 2007, and authorised under Law n° 1.144 of July 26, 1991. Such regulated intermediaries may in 
turn communicate this document to potential investors.




